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CREDIT UNIONS
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Chap. 6

CHAPTER 6

An Act to amend The Credit Unions and Caisses
Populaires Act, 1976 and to provide additiona1 powers in
certain other Acts with respect to Credit Unions and
Caisses Populaires
Assented to Atay 1st, 1980

H

ER MAJESTY, by and with the advice and consent of the Legislative
Assembly of the Province of Ontario, enacts as follows:

1.-(l) Section 102 of The Ct·edit Unions and Caisses Populaires All, ~9 i~t
1

1976, being chapter 62, is amended by adding thereto the
following clause:

62 ·

«m.-11J"d

(ba) act as a liquidator of the estate and effects of a credit

union for the purpose of winding up its affairs and
distributing its property.
(2) Sectio1: 128 of th~ said Act is amended by adding thereto the :m1:,~ied

following subsect1011:
Ontario

(3a) Clause a of subsection 3 does. not apply where the Ontario Share .and

. I nsurance C orporat10n
. IS
. t h e 11qu1
· .d ator.
Share an d D epos1t

Deposit
1n;uran<e
C1Jrporatio11

2. Subsection 6 of section 11 of The Bailiffs Act, being chapter 38 of the RS o 19 70.
Revised Statutes of Ontario, 1970, is amended by inserting after ~· ·i~·(u),
"Office" in the third line "a credit union, as defined in Tiu Credit anwnrl<·<l
Unions and Caisses Populaires Act, 1976".
:~.

Subsection l of section 383 of The Insurance A ct, being chapter 224 Rs o J 970.
of the Revised Statutes of Ontario, 1970, is amended by adding ~· ;~.i (11.
thereto the following clause:
amended
(s) term deposits accepted by a credit union as defined in
The Credit Unions and Caisses Populaires Act, 1976.

1'>76, c 62

.f. Subsection l of section 150 of The Loan and Trust Corporations Act RS o 19 7°,
'

l'.

2 54.

being chapter 254 of the Revised Statutes of Ontario, 1970, as '· 150 t n.
amended by the Statutes of Ontario, 19 72, chapter 101, section 18, anwllcied
is further amended by addin!!: thereto the following clause:
(q) term deposits accepted by a credit union as defined in

The Credit Unions and Caisses Populaires A ct, 1976.
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Sub~ection

1980

1 of section 31 of Th e Real Estate and Business Brokers

.-lei, being chapter 401 of the Revised Statutes of Ontario, 1970, is
amended by inserting after "company" in the seumd line "credit

union, as defined in Th e Credit Unions and Caisses Populaires Act,
1976".
R
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Section 26 of The Trustee Act, being chapter 470 of the Revised
Statutes of Ontario, 1970, is amended by adding thereto the
following clause:
(h) term deposits accepted by a credit union as defined in
The Credit Unions and Caisses Populafres Act, 1976.

s.. lS.
atnt•ndt•rl

1971.t66,

'· 6d

(!).

amt:'nded

(2) Section 28 of the said Act is amended by adding at the end
thereof "or in any credit union as defined in The Credit Unions
and Caisses Populaires Act, 1976".
7 .--{l) Subsection 1 of section 6d of The Ministry of Colleges and
Universities Act, 1971, being chapter 66, as enacted by the

Statutes of Ontario, 1973, chapter 86, section 3, is amended by
inserting after "applies" in the fifth line "or by a credit union,
as defined in The Credit Unions and Caisses Populaires Act,
1976".
'· 6e llf.

amended

> 6e (2).

(a, c, d,
h, i, j),

amended
5 6e (2),
(e, /, g),

amended

CommcnC""c-

mcnt
Short title

(2) Subsection 1 of section 6e of the said Act, as enacted by the

Statutes of Ontario, 197 S, chapter 29, section 1, is amended by
inserting after "bank" in the second line and in the fourth line
"or credit union".
(3) Clauses a, c, d, h, i and j of subsection 2 of the said section 6e
are amended by inserting after "bank" where it occurs in each
instance "or credit union".
(4) Clauses e, f and g of subsection 2 of the said section 6e are
amended by inserting after "banks" where it occurs in each
instance "or credit unions".
8 . This Act comes into force on the day it receives Royal Assent.

H. The short title of this Act is The Credit Unions and Caisses
Populaires Statute Law Amendment Act, 1980.

